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ofic y Secretary of State

| SARA W. MAHAN. SECRETARY |

CORPORATICN DEPARTMENT

I, Sara W. Mahan, Sccretary of State of the Commonzwvea Ith of
Kentucky, hereby cortify that Articles of Incorporation have this day
been filed in my office by ike
, ‘I_‘}lg .C 9:;'_1nt:rx Dspo@t ?ank, S L %f Corinth.lly¥e
Said Articles of Incorporation showe that f@@d %07‘])01‘afi0»z has a capiial
clack sz‘ sesnacesessasssThirty "'“"“Wxégg’::r:-“-”““ vescacensss NDollars

o

and the license foe of 2+v+ree NG coreeneansenrenennesDollars, which
is one-tentl of one per centyf the capital stock, having been this day
paid into the 7}zwsmy@rwjuirc’d by lazo, the said Corporation is now

autivized to transact business in this Statz, subject fo the restrictions

impesed by laze.
Given under my hand as Secretary of State,

this ?G?h_«,,d(ly 0 f o umst 03 &
.7 - A A

»
A P .
At i.z_f.’:/ At tZ At

P - .
(S 7,7 fm
By { ,////z/"‘['zé

lerk, Co;pomx.‘ion Depar! went.
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ARTICLEE OF INCORPURATION
oF
THE CORI.CH LERPIRIT SARK

KHOW ALL NER %Y 2000k PRUDLNTSg

That the uadsrsigned huve assoclated themselvses togethex for
the purpose of formin; a sorporation under the laws of the “tate of
Eontuckye

ARTICLE T KNemeo The namo of the corporation shall be The
Corinth lsposit Banite

ARTICLE IXZ, Prineclpal 0ifice. The princlpal office and pluce
of buainess of sald corpo-aticn shall De 1In the City of Corinth, Griat
Co‘unty, Kg'o

ARG LCIE L111. Nature of ~usiness. %he nature of thia businoss,
objects, and purpuses propored Lo De transacted, promoted and carried on
by the corporation shall Li gemeral bunkin,; business, with full power te
adopt and use a corporate scalj to make contractag sue end bo suedg to
appoint, remove and elect olflcers, Ceflne their dutles, and require from
any of thom a bond for the ryolthiul dlschurge of thelr dutles; to pre-
mcpibe, by its voard of olrectorse by-laws Tor the government of the bank
not inconegisteni with lawy to oxercise subjest to law, such powere es
uay be necessery to curry on the business of banking by discounting and
nepotiating notes, drafts, Lills of exbhange, ané other evidences of
debt, and purshssin; bondms, roceivin, deposlites and ellcowing interest there-
on, buylag and sellin; exchsnge, coln cnd bullion,#mnd lending money on
porsonsl or real socurity, end lo do any ghd all thinge necessary and
proper for the carryimy on and conduyct of 1lts business as mwovided by lnwe

P e AT RS

amount of capital stock of the corporatlon shell ue 30, «00, dividea
into clacsee snd shares s follows:

ARTICLE IV, Amount, Classes and Jhares of GgpltglvgggggL The

(a) 415,000.00, par value of preferred stock (subject to
rotivanent as horsinufier provided), divided into 300
aheres of the per value of 50,00 oach, and |

|

(L) 715,000,00, par velue of comson sicck (subject to ine |
creans upon the retirement of preferred stock as pro=
vided in the second wid third paragraphs of ssction
TV of this Article ¥ourth, divided into 300 shares of
the par value of 380,00 sach,

2, Proferred "tock lonepAssezaslles

The holders of Preforrod Stock thall not be keld indlviduelly respone
8ible as such holders for any debts, contracte or engagements of the
corporation, and ahkall not be listle for assossments to restore im-
palirments in the capltel of the corporations

8¢ Divicdends on Preferrsd Utocks,

Tha holders of ireferred 'iock, in preference to the holders of comson
stock, shall Lo entitled to reccive, when and as declarsd Ly the loard
of Tdrestors, out of not profits of ¢he corporation (detsrmined as
rovided in “ection V of this ,rticls IV) accruing aftoer .
hersinafter callad the Organizutiosn iote) cash dividends thereon to
and including Morch 81, 1839, wt the rate of 43 per-snnum of the par
velus thereof, end no more, and thereaftor nt the xate of 5% per ane
nur of tho par velue thereof, and no more. Such dividenda shell be
payeble semi~-annually on each February 1 and August 1, snd shall
pocrue as Lo any civen share of such stock, freom the dute of Xssuasnce

o |
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of suclL shkarej provided, howsver, that, in the case of any share of
such astock lssued after Lel«36 such dividend shall acocrue on such
share from the Februsry 1 or Auzust 1, as the case wmay be, next
proceding the daie of issvance therecf, “uch dividend shall he
ceumilative, so that if dlvidends at the full rates per ennum required
by thies “ection 3 to ve paid on thoe Proferred “tock shall not hsvs
bsen pald upon or declered and nsot apart for such stock, the defiw
clensy shall be [fully pald or deslared arnd set epart beforc any divie
dend or nther dlstribution, whetler in cash, property, stock, or
otherwise, shall Lo declared, ordored, sot apart,pald or nnde in
rospect col' thw common atock, lividends on the Preferred “tock shall
be deemod to sccrue {rom dey to daye

4. Dividends on Common toock.

Iividends or other distributions, whether in cash, proyperty, atock

or othorwlae, shall, so long s any shores of Praferrcd ' tock are
outstandin:, be deciarad, ordered, sst apart, paid, or mede in poe
spgct ol tho Jcmmmon “tosk only ocut of the net prmfits of the corpora-
tion (detsrmined as provided ir rection V of this Artlcle 1IV) accruing
after the T ardsution Yeiet provided, lwwever, that dividends on

the common stock and on the preferrod atock moy ve paid out of suprplus
and undlvided profits ol the corporation oaistin- nt the Brranizetion
Daté or out ol any net profits carrioed to curplus or vndivided profits
of the corporstion subeseqiont to #ald Orranization Date 1 at the

date of declaration thaorcof, {(after charcing of? loses shown on tha
report ot tho last preceding examination or the corporation by the
Senking an.l “acuritiss Cormlssicner ol Fontuecky- ha-eilnaftor calisd
Commimalonsr , moking: allowances Zor the amount vequired for such pro-
posnd dividend or dividends, and scttin: up such roserves cs may have
boen roquirsd Ly Lhe Comalssloner) the Common capital of the corporas
tlon ie wnimpaired, ~nd the wnimpalr 3 surplue 1s equivalont at lnast
Lo twonty-iva percent or the unimpoired cammok capitcle

If any retircment of preferred atock would decrrane the outstanding
caplial ol ihe corporaticn below the minlmus amount required by law,
the soard or lircctors, orlog to or simulteneously with such retiree
ment, shall transfor an amount onusl to the aggrozZuie per valius of
the preforred stoock so roetired fror roserves set up for the retiree
ront of preferrsc stock to a speclal reserve fund for the payment of
comnon stock divlidends, nnd shall WP declare on the commen stoek, out
of such gpe-tel resorve "md, a d&vidend payable in common stock in
an amount equrl to Lie ag rogetc par values of the preferred stock
retired, and tho atarea of common antock rcquired for the payment of
any sucg gtock dividend shall be lssuable without an~ further voto aw
the part oi tihe holders of steck of eny closs or any furthor approvei
on the part of the Cormissioner, -

The boaxrd of idrectors aliell heve tlw right to declars on the ¢ mmon
stock. out oi net profits of the corporation accrued after the (rgone
imation Date, & dlvidens or dlvidends paysble Im the cormmon stoock in
an amount or amounts not exceedin. in the aggrecte ine par value of
ihe pweferrsd stook retired pursuent to Lhe provisions of ‘ection VIII -
or IX of this Artlele IV, :nd the shures of the common stosk required
for the paymoent of any such stock dividend shall Le isswable without
any furiher vote on the part of the holders of stock of any class op
further approval on the part of ilic Curmlesloner: provided, however,
that undivided profite or surplus crezted LY retirement of preferrsd s
stock purguant to the provislons oY octisn VIII or IX of this sriicle
IV shall noi Le used for tho zaymont of dividends on the common stook
in cash or property edcopt with the apsroval of the Commlssicnoers

De Determination of Net Prolfite.

For th~ purposs of this Artiele IV, the nat profits or ndt loss of vLhe
sorporation shnll be determined for eark six months?! period ending on
Negamber 31 or June 30 by deductin_ from the groes earnings from all
sources {or much periods
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{a) A1 expanses [or such perlodg

{b) A1l interest acurued cduring sueh poriods

{e) 211 loamss Zaeternined during such period, end ainch chargew
o1'Ta ~nd writoedowns nf aseets and trangefors to reserves (wiethey from
incoms, undivided prolite or osuyplas) for such periocd {including sll
char_e=olfs, write-downe nnd transfers Lo reserves requested &y the
Gomnlrrloner tor such perliom!l ao nay readonudbly be recessary to meke
proper provision Tor dowliti:l mssets, deproclation and undetermined
lesros, ut o Ll eoxient only thal such losren, detormined or undeberw
mined, chorge=offs .nd wrilte-downs of aasota oxgeed regsserves previouse
ly set up therofor in such porlod or any prlor geriod, or avallable
unellncatod reservos;

{cd) frovislon for all lax:c :or such perled, including tazss
megsured Ly incenme and taxos Leeed on the ownarehip of stook ian ths
eorporetion rald or payelle by ike corperation for the rmocount of itas
ghrreholdars, without preludice to much rishi es the ¢syporation nay
have to rocover the samej

(e} %uch Lrenafers {or such perlod to surplus es may bo ros
quired bty lawg and

() ™ net loon, 1L avy, deterolnad 1n accordance with the
spovisleoas ¢f this weetlon %, accrued since ths Organisation Date,
accumilatad to and existin, rR1 the .o inning of guch period; proe
vided, lowevar, thal no deduciion “row [Toss earnings for sny poriod
ar perlods endin. on or prioy to .ecomber 31, 10354, ahnll be requirad
by roason of any char e~=offs or writeoe-downa of assote or tranafers
to reacives mafle on or nrior to sald [ecerber 31, 1934, on account
of lcsses sustnined on 7 prior Lo the Organization Lato,

All rocovoriens over net Look valuo on assets proeviously charged off
or writton down or a_sinsi which ressrves have taen sat up, snd all transe
fera from —esorves Lo awplus oo uwndivided profits, (other than tranafers
mede Lo rofloct rocoverion alresdy lerealad as voss earninge), shall be
congldorec _rovos ourninga Cor ihe respective nerlods duprin, which uuch
recoverlas oxr tiuncforay nre ellovcbod.

Ge /pplicutiun of Neot Profitaoe

Ap long au any sharos of Proferrod “Locl are outstandlis, i@ corporas
tion, on cuch "¢ ruary 1 and .u_uet 1, shnll epply the net orolite of the
corporestion for tlo elx monlhbat' coriod ondin the sext preceding ieommtsy
31 oy Juno 30, av Llw cere may o, Lo e Vollow(ng parpsscs and in the
follewing prioritye

{1) “o tho paymant 25 dividends oa tho outstanding Proferrsd dvock
geerued Lo gsuch L oskruwary 1 o fogest 1, as the caso may bep and

{2) Yo the pagment intu the Ireferred Stock Retirement lund { refarred
te in fectlon Vill of thie /rticle IV,)or o sum equal to 404 of Lthe ree
maindor, ii any, ci euch net proflle; provided, however, that the aggregate
amount pald inte the praferpod Fiock Tetlireoment .und in any one ysar nosd
net excesd L. of the mbximmm apcregate par value nf tho Prefoesred ‘took at
eny tim outsitunding, whether oo aol sy such siock 8hinll bhave been sl
peguertly rotlood or the a_Jregsie part vulue thereof roduced lan any memsey
whataoevery provided, Zurther, hrowevar, Lhat, unluss otherwise elected,
from tlme to Limo, Ly tho corporation by actlon of its doard ol Cirectors,
1t £hall not Lo rogulved Ge nale such payment inte the Preferrsd “took
atirement iwnd sxcopt {@0m much not prollts es mey have acerusd from and
after Jecoamuor 31, 12306

My balanco ol not proflts ror any such perlod way ba applied from
time Lo time Lo such lawful puwrpusss as may determined Ly the board of
iirsctors, suuvject; ‘owsver, to tho preWislons of lectlon VII of this
jrticle IU.

7e¢ Llaltations on i etivement of Stock,
Yo Preferroad tork ahall be called or purchased for retirement by the
corporation unless the then unimpaired capital, surplus and wndivided
rofits of the corporation, and (he retirement funds provided for herein
after siving efrect to the proceeds of the lssuince of any stock issued
to provide runds for cuch rotlrement), exceed 35,000,000, by an amount ai
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least equal to the sum necessery Lo elfect such retirement, or unless
suenk reliranent shall hwve been approved by the comnissionssr., Ho shares
of Preferred Stock slwll Le callsd or purchased for retirement wnlass

all accrund dividends (whethes or not sarned or declured) to bLaw dlvidend
payment :lail. ne.t preceeding tho dete of sueh retirement shall have besn
pald on all shavos o Yraferred "tock at the time outatunding,

8¢ Latirement of Uraferred Stock Ly Purchnage,

dubject to the provislons of Tection VIT of this Artlele U/, whenever
tha Unlanco in the Vreferped Diock ?etlyemant 'yt ghall anount Lo ag much
ar  10.0,00 tha corpora’ilon shall [unmless thoe .oard of “yostors shall
8lect to ume tlw entlre amount ol sneh balance in the Preferred Utock
fotipemont . und ror the rotirement of Preforred iHtoek by ¢nll as provided
in Seotlon O her-of} withln ton days lisreafter mail, {irsteclass nomntage
prepaid to all holrfers of rocord of Preferred "tock st their respective
addrecses o8 shown on the tooks al Liwe corporation, o notice specifying
tho ialance In mueh fand antd statins fhnt Lhe swo is avallable for tha
purchase lor ratiremont of' referred ' tock at tte lowest prices ! not
in oxgess ol tlo ror velue thereol andt uceraed dividends thereon, whether
or not cerned or declared, to tho dotec of nurchese) offered within twenty
days alter 1lw dnte  of such rotleecs L ¢ expiratfon of such twonty
days, tho corporation shall apply such balance to tho purahane for rebiree
ment of Proforred Hteck ID obitalreblc, v snecovdrnen with Gio Lorms of
Bucii npbicoas FHAN e dagn ofer nv ) coplrnd ieng srthlecd 0 the prow
virlons ol ccoiion LD ol shie rrbiolo ono, ~orporation shall ¢all
Yoy vetiremcnt,ln tho mar.iop nrovided in section X hereof, tho largest -~
numbor cf ghores o oreforred gtock wiich ran 2o roetlred from the balonse
in such 'ctirarani fund remaining after doducting the smownt pald or
be pnid for the Hurehase for ratirement of Preferved fitoek as sforess.
and shail eet oelde from such “otlirerent wad Lhao sum nezesgary 0 alfact
anch rebirementes ubject in the provisiens of rwetlon vII of this /‘rilcle
lvy &t any time and from tims to ulme, the corporation may meke such law
ful transfors irow ite mrplus and /or undivided pro:lte to the Frefepryd
Stock Metirement iund as the donrd of dAreciors may determinee All shares
ef Preferred stook purchased for votiroment by thw corporation whathoy

P

from the jletirament ‘sapd or othoerwlas, shall ba cancaled Corthwith and

shall) not Le relsnued,

He hetlroment of rroferrod stook Ly Calle

Judbject Lo the vrovinions of Jection VII of $hls Zrtiiole IV, cho Coxe
poration may «t any time, el its olection ns vxpressod by resolution of
the HSoard or Mirectors, retire the cutstanding Preferred Jtoclk ax g whole
or from time to time in part pro rata or by lot in such equitable manner
to carry oul the nurpome of thisn jection IX as tho woard of ;drectore of
the Cerpoarticn in ite dieeretion shinll Irom time to time determine, by
paying Por each ashare Lo be reiired a retirement prics enqual co Lhe pay
value thoreo! plus all aacruod dividends thoreon, whether or not carned
or declured, accruead Lo the date of such rotirement. ¢ leoast thirty ays |
prior wrlitier notlce of every such rotirement, stating the restirement |
date and the retirameni price, ind tho -loce of payment thereel', shall |
vemalled, flret clasy poatae wepaid, Lo tlc holder »f rocord of sach
share to be retired, auv tho address o1 mich holder us showm on the ooolas
cf the Lorporations uch notice navin_ bLoen meiied, each holdnr of sharen
a0 cslled f~r retirement shali Lo entitled Lo recelve payment of ihe
retirement price of such alures (without internst) upon surrender to
the Corporntion, on or ajter the reitirement date, at the place daslinated
in such notlce, of tho certificata or certificntes thorefor in transferable
form, and, 1 requlred, properly stamped for transfer, In case less than
all the simres rapy sontoed by any such: cartirvicate aro rotired a new
certilficnle ahall Le lscusd representing Lhe uwnroetlved shares, :rom and
arter tho rotireront cato (unlons the corporatlon shall default in paymont
of tho re!lremeni price), all dividends o skaren celled for retirvement
shall coace Lo wocrue, such shares st.ull be deedmed to be no longer oute
standing, und mll rigﬁxn of the holders Lhercol as shiareholders of the
corporation, eoxoept the right to recsive the vretirament price, shall termi-
natee All shares so retirod shell be canceled lorwith and shall not be
ralssued,
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10. Incroase or decreass of Capital Stocky Amendments of fArticles
of Ircorporation, atee.

By the affirmative voto or the written congsent cf the helders, voting
by olasscs, of at leaot two-thirds in amount of the sliares of each class
of stosck at the time ontstanding, and not otherwlie, unless specifically
Bo roquired Ly lew, wnd subject Lo such sproval by Lho Comalassionar and
such cther condifions as at the timo may be requlred by law,.

{(a) The ocaplial stlock of the ceorporation may be Ilncroased at any time
from time to time tiwouch igoulng additional sheres of Uroferred ltock and

ar#throu h tho erecation of one or more additfunal classes of stoeiry provided

bowever, Lnat noc vote of tho holders of ireferred tock shall te requlred
with respoct to any ispue of additlonal sheres of Common Stook Af the
entire proceeds of such lssue are to be used [or ithe retirevment ol shares
of Prelferred Stock) and provided farther that no vote oi the holders of

stock of any clase shall Le requlred wlih respect vo any issuc of edditlonel

gharea of comnon atock as stoolk dividend, pursuant to the gsecond sad thied
paragraphs of factlon 1V of thls Artlcle Iv in connectlon with the retirse
mant of shares of preferred stocks

{b) dhe capitrl stuck of the corpuration vny be deorsased at any tlme
and from timo to tlmo to amy amount not bolow the amownt at the tlme ree
quired by lawp provided, h.wever, thot no vote of the holders of siock
of any cluss shall Le recuired with roapect to the retiroment of preferred
atookyp

(¢) 9%he name of the corporstion wnd/ or the placo where its operas=
tions of discount and depesit are Lo be carrled on may be changodi but
this clouse shall not be construed to abrlidre the poweva of the loard ol
Liractors under applicable law with reforence to itho establiishment or
shanpgoe of looation or clesing of branchesg

%d) Thess Artlcles of lIncorporation may be amended at sny time and
from time to time in any otlier respect Lut not so0 as Lo chenge the rege
pective voting ri hts of the preferrcd stock and comaon sicek so long as
any of the preferrs? slock reorains outatandingg

{e) '“he corpeorstion may be consolidcied or merged into or with any
other banks )

{£) 8ll oxr substantially all >{ the usszets and business i the
corporation may be mold or othorwise #isposed arg
}gg “he corporation may o into voluntery liquidationy and
n Any plan of preorganixation of the cerporation may be carrled
into sffoct} ‘
Provided, however, that, 17 and &s lon_ a8 the voting righis of the Pree
ferred :tock are increased in accordancs with the preovis’ons of Jection
XII oy X1II of this .rticle 1Iv, and the falr velue of the aasmets of the
corporation as detcrmined by the Comsiscloner shell be less than an amount
equal %o all of ites 1lebilitles 1includin: all capltal stock outstanding
any of the actlons spoeified in the foregoin: para;raphs {(a) to (n) ine
clusive, of this Jontion X mmy Lo taken Ly tho afilrmatlve veote or the
written consont of two=thirds of tho vobtes towhich theo helders of all
elassen of alock, voting aas one olass, arc et the timo entlitled, and not
othorwise, wnlous specifically o required by law, except tial the corpe
oraglion nay nct Le put lnto wvoluntar-r liquidatlion without the approval
of tho Commissloriers

11, Proamptivs Rightst

In ocase of any increase in the caplital wslock of tho corporatlon of
any class othor than by way of a stock dlvlidend, ihe new shares shail be
offered for sulecription to the holders of record of all #hares of stoek
of that clsse at the timo outatanding, in proportion to the numbor of
ahares of such stock of that class held b, Lhem respestfully, by malling ,
first class poswage prepaid, to such holders, at their respective sddresses
as shown on the booka of the carporation, tranziorable subscriptlon were
rants exercisable at any time on or .efore thirty days from date ol such
meilinge X at the expiration of such subseripticn rights, any of the now
ghores hmvo notbeen subscrived for, such sharas shall bs offered for subw

goription to the holders of record ol ©ll othor sharea of stoek of all -

other clmsues at the time outstanding ln proportion to the nunber of auch
ghares hold by them reapectivoly, and notice shall be jlven gs above
provided, I, ai tho explration of Loth of' such subseriptlon rights, eny
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of the new shares heve not been subscribed for, such unsibsoribed new
sheres may b8 issued and sold at such prlee, not less than the par value
thoreof, %o asuch persons and on such torms as the Bgard of Direstors may

detorming,

12+ Voting Rightne

() ixcept sa stherwise provided in fections X and XIII of thla .wilele
IV and 1n this Section XII each holder of avock of eny cless shall beo
entitled to vote on all matters one voise for each abare of stock of any
class held Ly hime

(L) In 8ll eleytlons of divactorz, sach hwlder of stotk of sny class
pshell have the risht to vote the botes allocable to the number of shares
owned Uy him Tor as many porscns as there are directors Lo be elected or
to cuwmulale such ~otes nnd _ive une candldate as many votes gs Ll number
of directors multipliocd Ly the number of votes allocalle to his shares sinmll
8qual, or ito dlstrluutec smch votes oa the came principle amon B as meny
coandlidates as Lo ahall think fite

(c) 4in caso ag many es two semearnunl dividend psymontz {(whether or
not consocutive. and whether or nut cerned or declared) ou the ireaferped
Steck shall beo*Brrears, (sxclualve of any such dividend which rmay s paye
gble al any time wiihin Lhroe (3) months {rom the date of 1ssusnce of
the preferred stock) tlon, end untll all arrecers of dividends upon the
Prefaorced ‘'tock shull have.en prid and the Ffull dividend on the outetanding
Prefarrod Stock for the then current semieannuel dividend perlod shall
have been declarsd and funds sot apart for the payment thereof, the holdsrs
of ¥Yroferred Stock at the time cutetanding hhall Do entitled, uz a class,
to vots on all mattors twice Ll number of votes to whicu the holders of
Corgmon 'tock, ws & ¢lasp, arc ai the tle ontitled, and sech holder of
Praferrcd {tock 4'ill Le antlticd Lo a pre rata shars of the vates ta

uhic? Fiq cleos %a mtitled
d; 't anf t ne while the votee of the rroferre’ Ztock are incraaaod"‘
in paragpeaph (e} of this rection XII or in subwparacraph B of Soction ’%wr

X117 of this irticle IV, any one oy moro of the diresiers, officers
employees of the corporation nay Lo remaved at any annual’or suecialﬂgeats
ing of shareholders, for or without cause, and thelr suucsssoras eleotad
by tle affirmative vote of two~thirds of tlic votes to which the halﬁera’
of all clusses of stock, voting as one clane, are at the tlue entitled.

13, Igthﬁr Voting Rights.
at eny time vhile the Reconstruoction rinance Corporetion suall hold
not leag than 25 of the total nunber of sghar . o ;
zima(u?tntanding, r of ehares of preferred !tocl at the
a} Tho corporation atalil be in srrears in the gent of s
a8 Lwo seml-annual clvidend paymente (whether or nogagznaacutiﬁe ﬁigy
whothor or not eurned or declarad) on tls Preferved Stcek {exclusive of
any such dividend which wmy be pa abls ai any time within three (3) months
irom the dote ol i1esuence of tho I'referred Ftcck);g@gﬂa ror i
_ {b) gne amounts pald intoc the Preferred “tockefun ”(refayred te in |
Section of this article 1V) on and altor iebruery 1, 193/, ahall not have -
amounted in the sy rogate to ive por cent of the maximum par velus of |
Preferrod ~tock at any tixe outelunding (whether or not any such stock A4
shall have Leen subsequently retired or the agerezate par value thercof |
reduced in any manner whatszoever) rultiplied by the number oi caler ar
years wiich shall huve elapped s'noo January 1, 1936; or l
(c) tho ialyr value of Lhe ascets of Lhe carporation as determined by
an exerination of the corporation Ly the Feconstruction -insnce LOrporge
tion (which nsy be made Ly the Reconstruction -inance vorporation once
in esch cmlondur y-ar i the ¥ constructicn :inance Lornoration shall
80 alect) or us ﬁatagminad_Uy the Commiesioner, shall be loes Lhan an
gfgggg?gguzgin 6ll of fte llavllitles, including all capital stock oute
o} The corporation shall vidlaeio or feil to obearv T
terms, orovisions, or conditions of its articles of 1§§o:pggit;;nthe
then after written notice from the hoconstrucilon Finar-e Corpoeration of
tpe existeance of eny of sald conf’"tions snd so lon_ as uny of sald cone
rlans in o las, (0), (e}, anc (di above slall continne: ‘




ale

(1) 211 Airectors, officers and employees of the corporation shall
receive compensation at ratesz not axcocdin: such maximum limitetions ae
may be fixed 0y the vote of the holders of o majority of the sbarassg of
Prefarred Otock at the tlme cutatanding.

(2) In ocmse Tcoonstrustion iinance vor;oration at any time shall
notiiy the corporation that any director, officer or employes of the
Corporation is re; rded by leconatruction rinance Uorporation as M-
satiafactory, ant in caseo mceh director, oiflcer or employeo 18 nu’ roe
raoved from of.ice { and, 1f requosted by Peconstruction Finance oy
poration, roplaced with a director, ofilcaor, or ebwer emjillyeo satisfsctory
to {t) within th#rty days after recelpt by tho corporation of sueh notice
thent and untld) stch reroval and roplacenment slall leve been effaected
{mp heolders of rrelerred “Lock at tho time outstandlug ehinll te entitled
gas o slasg, to voie on all mettera twleg tho number of tle votes to whiech
the holders «f fomzon Utock, a8 a clasuy, are at the time entl tled, and
sach holder ol Proferred tock shall Le entitled vo a pro rats shere of
the votes ¢ which his cluss 1s entitled.

{4). il.a corpepation £ all not dircstly or indirectly purchose or
otherwlae cequirs any roal eatate for lis own usc or lease any real estate
for 1iw own use Fov n iterm longzer than ono year, wlthout in saeh case
the af . irmative vote of tre holders of a majorlty of the Preferred ook
gt the time, oulatanding, or a writing walver of voting ri.ote in respect
thereto uy the hwoldere of such majorliy, provided, however, that this
limitation shall a0t apply to roal cstatls acquirod under the provisions
of Tecticn BBZ of Larvoll's HKentucky “tatutes. .

{4) The corporatien shull not incur indsbtednens maturing more than

" one jeur fyor the creation thersof, without 1n esch cres the af irmative

vote of the nolders of a majority of iho proferred stcocl at the time
outatsnding, or u wrltten walver of votln, rizlts «1lth ropsoet thorato
by the holdars or auch majorityy I'rovided, howover, that the indebtedness

herein refeorrod o rhall not be construed to include ths issuance af "&
ciroulntlin, notes @:d the acceptance of Llme depoalte, which may cantlnue
Lo ce lssusd and acaepted by the corporation undsy such condh tions as 24

ray he provided by lnw,

l4. Righta of Preferred :tosk on Liguidatione

In the evant ol any roceiversidp, concervatorsiip, liguidation, dis-
solutlion, or winding up ol the corporstlion, whother veluntary or involune
tory, before sy payment or othor disirihutian, whethsy in cash, propaprty,
or &o otherwliso, shell Le mado Lo U!a hoalders of vommon “Lock, the holdars
ar roferrod “tock corall be entitled to recelve for easch shape of such
ttosk held Uy them, an gyunt equel to tw par value thersel, plus an
amount equal t» all unprid Iividends thosoon, whetlher or not sarned or
dec.ared, accxucd te tho ‘ata of paymont, wut shall not Je entitled to any
siher or Curtha amerv: Jrovided, l.owever, thal a4 worger or cousolilidatédn
In aceordunce with law an¢ thooe Articles of Incorporaticn shall nol uve
deemed a liquidation,d saolutlon,or windin, up af jRe corporation within
the masanin: of ithis Jectlion XIV, a

ARTICI Vs Clockiwlders, addreas, and nwiber of aleres of Stock J
Subsribed, The stocxholders, thelr sddyosses and
rosidonceg, and tiw mumber of shaves subscerlhed by esol
ara s followss

HNAME ADiPECE HOes OF SHAREB,
Linnie ., anderson, Georpgotowm, Ly 1
Ce Co Adams, t11liamstown, Kye. b
Jo To Beard, vorinth, Kye g9
De Lo Exoum, Iowisviile, Ky. 13
Jde Co Bs Conrad, %illlamstown, Kye &

Frank Dixon Corinth, Ky, &7




He o lxon,
Julia de leor,o,

[0 de e 0OT_ M,

‘a4 donag,

¥illious Lymn,
¥y Bichael,
Tty
Pelen srgonng
ki ?3 F“,-.l»‘ o

e e o LA Ulig

Fuzesll Harashall,

Fullic lLie OFlati,
I's M, Frather,
Gabe Prather,
Sadlls Lanog
thnge Jones,

Ee C, Tacketi,

Lds e Wrimmell,
\.\ne '\”q .:[’i,g_',:ﬁis,
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the Doard of Sirectors 2lell be neceasary to constitute a guorum Isr the
transastion of business,

Tre following poersons

Js« T. Beardé
Frenk Dixon
Dre J. D. Gsorge
Gabe Prather
We A. Jones

ére hareby appeinted irectors Lo hold thaiy offices as such until ths
regular annual election, end until their suscessora are elecisd and
have gquslitlied,

Lo nual Heotin s of harcholderaza. The rezulmr snnual pestings
of ttes shaicholders for the election of “irectors shall Le held ot the
banking houso of the Corporetion en lha second Tuesdey of Junuary of each
year, but {f no election shell be held on that day, 1t may Le held on
any subsoyuont day in secordance witl thie provizlong of the hentucky
"tatutedss Ctockholders may vote proxy in writing properly sigmd end
sttested ur provided Ly the by-liaws,

e Oficerse  Uhe soavrd of idrestors shell oleat ons of its rembers
FPresldant of ile torporation. The .o may Masl;nate o :irsctor in
liou of tlLe Proaldont to o chulrmmn of the oerd, who shall porlorm such
duties an nay e desl nated by tho soard. Yha ilrectors shall bave power
Lo slogot & VicceProsldent who shall ulss Lo 4 mewbey of ine soerd of
Mpyactors, and who oiull Lo authorized, In the absence op inability uf
the lresluesl iron ony cause, to perfor: all ancts and gutlos nortaining
Lo the of'f'lecs 57 Prosiaent excopt such az the President only in authorised
2y law 1o sorlorm, and to elect or & poinit g Uushler, snt such other officers
and clerkes np gy be reaguired togsirgnsact tLhe buainess ol the lLorporationg
and, uasbjeoct io the provisions élgﬂéiubrapha (1) and (28) of ‘ection XIII
of Artlela iV, borwef, Lo fix the nalarice to be paid to them, and to
contiaue thom ln uliles or to dlomiss tlom ws in the opinion of a ne jority
of tho Jeard tiw Antererts of Lo corpor.ition nay demand,

\

4 Povers oI noard of Tlregtorse g uoard oY Lirectors shall have i
the zosur .o Jefine the dutles =1 tie o:.lcors and clorks of the
Sorparation, to require Londs fron uiom, anv to fix the penalty tlereory
Lo rosuleie tae nannor in whic. eleciion of sdrectors sha*l be held, und
to srpoint Jud;es or the oclectlonay to wrkke all Wy-luws that iy may be
uropar Jor (hem Lo aake, not inconslsient with law and Lhese sotloles of
Incorporation, far ths  _cneral re;ulution of the Lusiness of the COrPOTe
atlon cnd i managament oi its nflalva, and sonorally to do und porlorm
ell sgts that 1. ay bo legel for a courd of Pivectors to do and perform |
according Lo law and wiihin the limits of these ;rticles of incerporatliong |

Se Upenial Sluitin_s ot L larcholrudce - xcept s otherwlso speciiie
cally provided Ly siatute, spec.sl :.olin. s or the stockholders nay ue
called oy any mwrpdBSe Al any time uy tha bowmrd of directors or Ly the
holdersa of at least 20, of the then sutsiending shares of any claBge
sveryr euch special nesting euall ue called LY malling:, not less than ten
Gays befora the time fizxed for ths mesting, to all sharehclders of rocord
entltlad to sct und vole at such meocling, nu their respeciive addreszses
a8 shown on Lhe books of the corporation, s notlco statin, the purpone of
the meetin:s uch notice may bo welved 1o wrliulngs

AR IGLY VIlTe Pobt Dimlte “he M bsst amcunt of incdabtecness whlch
the Corporstion may &t any tlne Incur in excess of 1te 11ability on
account o deposits shell not oxceed [350,000,00.

ATL L 2 Indlvldosl Llavllily ol iockholderse 'Yhe private
property oL the -tockboluors shall noit be subject to the paymant of the
debts ol tho ‘orporatlon cxcept (o tiio axiant wi and as provided Ly lawve
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In bestimony wheprool, witnese 1lhe slpmatures of the incorporotors
¥ [& Y

tius day Ave, 24%h, 1934. 1534,
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I, _Ce Lo Vincent , Motary :nbliec, in wd for the Stuete

and cowmty wioreeald, aortify thet the Jove oin: srilicles of lncorporation
were this w.y presented to me in my cow*y 0y:

Jo T, Beard Gy G Bright

Frank Dixon Gabe Prather

TRV —

Ik‘aw:h Do Gaﬁrge

gnd! by thom duly ¢ioned and aeclnowlsd, od toe be thelr acl und dsed,
viven under my hand a;ﬂ hotnrlnl Jeﬁl this

_24th dsy ol __AUge . 1UB4, é
24?2%4?%f({‘p

Notﬁly fublio, Grant Yo, Ky,

iy oomsission explres

~Appit 12th, 1837, .
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STATE OF KINTUCKY )
s SCTe

GRANT COUNTY }

I, R. F. LANTER, Clerk of th: County Court for the County
and State eforesaid, certify thut the foregoing articles of Incorporation
of THR CORIITH DTFOSIT BoRK were on the Z7th dfy‘of,August,'lQSé;'lodged
in my offics for record. Wlieruupon the sams, with the foragoing and this
cortificate have been duly rscor ed in my of 'icee. é‘

H

Civen under my hond this 78th d y of August, 3934,

Ra T LANITEIR CLERK.
BY JHG. W, MOCOY DOC.

STATS OF KANTUCKY
GRANT COUNTY

SCT.

i @O " P

I, R. . "ZNTER, Clerk »f the County Court for the County

s
and Stets ’orasaid, certify thet th: foregoing is a trus, corrcct and
corplste copy of th Articles of Incorporation of 7% CORINTH DEPOSIT
BANK; as recordad .n ~rticles of Incorporstion Book # 3, page 19 - aa
shown by the racords of my ofIice.

Given under ny hand this 28th duy of august, 183,

BY ggz é’ R srnms S5 DoCo




STATEMENT OF CORPORATION

{To ba filed In the offico of the Secretary of State before doiug business in this Statae.)

Witk lome Office at..._..Qorinth, B¥a

To the SECRETARY OF STATE,
FRANKFORT, KY.

SHE: Notice is heochy goen that ke plaee o Business for the

{Name of C orpamuon)
a verparalion of the Stale a/-_KemuS’kI e e s e st

w Kenbucky is located at Corinth, Xy.

are

and that o o0 To_Beard,. Prasident . of C'.OI‘..'LBY:E.,A . .Ky. v ey K
. Bre Je. D« George, Y.Pros., . Gorinth, K¥e. .. ., Ky

nf . e . e Iﬁ'![.

1s

G ayeal . thereal, wupon whom process muy be <erved in any swit that may be brough! against sur
ure :

Company willin the Slete of Nentucky.
Done at .....Goxrinth, Ky¥ae _ this_._ 29%h duyof. August 1924.. ... 19, ..
e Laecld
A ‘& w2
A ‘rm) J ,yi Een -
m

This atﬁz

..... v President.

e Neoralary.
ent may be mgnmj by the Prnamem or Sacretsry

FILL IN AND BETURN TO SPCRKETARY OF STATE WITIHE $1.00 RECUORDING FLE

Haz Gz cocporabion had a foramor agent? Yes or NO o e v

PRINT OR TYPE NAMES UNDER SIGNATURE ABOVE.

| \

} Il i ond return at once. :
x""ﬂ.a he whof A4 *a& g’;;cj(_.“_mmbmuﬂ.ﬁ’?@fﬁ /’
_../J inciuded L y "') *‘““'“Chmk fesr
© recording. '\
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